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Encouragement 


“It is very cheering to hear that after 
all these depressing months someone has 
courage enough to take the initiative in| 
crystallizing the conviction that the only 
alternative to international anarchy is 
international organization, a conviction 
which despite the last election is deep- 
rooted in the hearts of many of us.” 

Cambridge, Mass. J. D. R. 
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THE BANKERS SHOW THE WAY 
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ty HE Mexican financial conference 

has resulted apparently ir. unqual- 
ified success, highly creditable to all 
concerned. The general settlement, 
signed by the Mexican Secretary of the 
Treasury and, on behalf of the Interna- 
tional Committee of Bankers, by Mr. T. 
W. Lamont, is comprehensive and states- 
manlike. It provides for the renewal of 
interest payments, partially in script, by 
the Mexican government on its external 
obligations, beginning January, 1923; 
gradual amortization without interest of 
the back interest eight years in arrears; 
the creation of a special fund made up 
of oil export taxes, and a surcharge on 
railway gross receipts, from which the 
cash interest payments are to be made; 
the resumption of full service on the 
debt January 1, 1928. 

The plan of adjustment relates also to 
the national railway debts and to certain 
so-called “internal governmental obliga- 
tions” held largely outside of Mexico. 
Cash payments to begin in 1923 will be 
in varying proportions among the differ- 
ent bond issues, the schedule of disburse- 
ments in general to be based on the rela- 
tive values and priorities. 

The agreement is subject to the ap- 
proval of President Obregon, but since 
he has been in constant touch with all the 
details of the negotiations, his cordial 
assent is expected. 

Mr. de la Huerta and Mr. Lamont are 
to be given the chief credit for this happy 
ending of months of arduous negotiation. 
Mr. de la Huerta, with unfailing tact, but 
inflexible firmness, insisted upon a solu- 
tion within Mexico’s capacity to fulfill. 
Mr. Lamont, taking cognizance of the 
financial and political difficulties of the 
Mexican government after ten years of 





revolution, and very careful not to ignore 
Mexican sensibilities, rightly insisted 
upon a settlement which the bondholders 
might reasonably be expected to accept. 
The result, as the Mexican representative 
described it, is “an amicable agreement 
on both sides and a victory for neither.” 

Incidentally, this agreement simplifies 
some of the most difficult problems 
which the Mexican representatives will 
now discuss here with the American oil 
interests operating in Mexico. Prospects 
are excellent for a basic agreement, not 
only on matters of taxation and titles of 
property, but, what is even more impor- 
tant now, on conditions under which the 
extensive explorative developments nec- 
essary to the continuance of the industry 
are to be carried on. 

The bankers’ conference — informal, 
friendly and brilliantly fruitful—contrasts 
strikingly with the formal diplomatic 
negotiations of the State Department. If 
President Obregon accepts this financial 
settlement, Secretary Hughes, it is to be 
hoped, will modify his demand for unquali- 
fied acceptance of his rigid and difficult 
formula as the price of recognition. 





It would be interesting to inquire how 
high officials in the administration, like 
Assistant Attorney General Rush L. Hol- 
land, former Senator George E. Cham- 
berlain, member of the Shipping Board, 
and Senator Miles Poindexter exnect 
that their presence at a dinner in June 
in Washington in honor of General Felix 
Diaz, given at the home of Leon J. 
Canova, former Chief of the Division of 
Mexican Affairs in the State Department, 
would make for better relations between 
Mexico and the United States. Felix 
Diaz is only a name, but a name which 
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is now brazenly flaunted broadcast 
throughout this country as the rallying 
cry for a revolution ‘against President 
Obregon. It seems strange that Mr. 
Hughes, who is so punctiliously careful 
about the preservation of American 
rights in Mexico, does not show more 
concern for the dignity and honor of the 
Mexican government here. 





The Hague Conference Opens 


NDER most inauspicious circum- 

stances the conference decided upon 
at Genoa opened at The Hague June 15. 
Nothing has yet been done beyond effect- 
ing preliminary organization and discus- 
sion of a tentative program. Nothing 
can be done until Poincaré and Lloyd 
George either agree or definitely disa- 
gree on the attitude which the confer- 
ence is to adopt towards Russia. The 
French Premier is insistent that a pro- 
gram agreed upon by the Allies must be 
presented to the Russians practically in 
the form of an ultimatum. This proced- 
ure the British Premier has repeatedly 
refused to aceept. He has so far been 
supported by most of the neutrals, and, 
surprising as it may seem, also, it is re- 
ported, by Belgium and Czecho-Slovakia. 
The representative of the latter state is 
quoted as having said, ‘““‘We have a com- 
mercial agreement in our pocket. We 


are no longer interested in those ques- 


tions of property, debts and credit.” If 
this report is accurate, it means that 
France will be even more isolated than 
at Genoa, and that The Hague may make 
real progress by discussing concrete 
questions — the restoration for the in- 
demnification for specific properties, the 
recognition of certain definite debts and 
the granting of limited credits for stated 
objects — rather than going off as did 
Genoa on the futile tact of debate on the 
relative merits of Communism versus 
Capitalism. 


“The Myth of American Isolation” 


ROFESSOR PITMAN BENJAMIN 

POTTER, of the University of Wis- 
consin, has written under the above title, 
with a sub-heading, “Our Policy of In- 
ternational Co-operation,” a pamphlet of 
less than fifty pages, which thoroughly 
disproves the shibboleth of the “little 
Americans” that the traditional policy of 
this government has been one of isolation 
in international relations. Professor Pot- 
ter shows how “the American nation has 
from the very beginning led the way in 
the movement for international co-opera- 
tion, and that the legend of national iso- 
lation as a description of American pol- 
icy is sheer myth, in part a gigantic na- 
tional self-deception, in part belied by 
our professed foreign policies and the 
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corresponding diplomatic activities to 
which they have led, and in no way sup- 
ported, but directly traversed, by the 
very utterances of Washington, Jefferson 
and Monroe upon which reliance is com- 
monly placed to support that doctrine.” 
This pamphlet is one in the series “A 
League of Nations,” published bi-month- 
ly by the World Peace Foundation, 40 
Mt. Vernon Street, Boston, Mass. Copies 
can be secured at 5 cents each. Sub- 
scription for a year is 25 cents. 


Institute of Politics 


RESIDENT GARFIELD has just an- 

nounced the second session of the 
Institute of Politics at Williamstown, 
July 27 to August 26. Among the lec- 
turers will be— 


The Honorable Lionel] Curtis, former member 
of the Transvaal Legislative Council, Secretary 
of the Irish Peace Conference and lecturer on 
Colonial History at Oxford; Dr. Rikitaro Fujis- 
awa, Imperial University, Tokyo, Japan; the 
Honorable Manoel de Oliveira Lima, former 
Minister Plenipotentiary of Brazil to Belgium, 
Japan, Great Britain, etc.; M. Raymond Recouly, 
Editor of Le Temps and Le Figaro, Paris; Dr. 
Josef Redlich, Professor of Constitutional Law, 
University of Vienna, Austria. 


A partial list of the subjects of the 
Round Table Conferences and the names 
of the leaders follows: 


Foreign Policies of Soviet Russia, Dr. Alfred L. 
P. Dennis, Washington, D. C.; Problems of East- 
ern and South Eastern Europe, Professor Robert 
H. Lord, Harvard University; The Growth of 
Canadian Autonomy in the Empire, Dr. Adam 
Shortt, Ottawa; State Succession and Peace 
Treaties, Professor Jesse S. Reeves, University of 
Michigan; New Questions on International Law, 
Professor George Grafton Wilson, Harvard Uni- 
versity; Central America and Caribbean Area, 
Dr. Leo S. Rowe, Director General Pan-American 
Union; Historical Survey of the Diplomatic Rela- 
tions of the United States and Latin America, 
Dean John H. Latané, Johns Hopkins University; 
The Pacific Ocean and its Problems, Professor 
George H. Blakeslee, Clark University; Modern 
China, Its Problems and Policies, Dr. Stanley K. 
Hornbeck, Washington, D. C.; Japan’s Foreign 
Policy in Siberia and China, President David P. 
Barrows, University of California; The Rehabili- 
tation of Europe, Mr. Paul M. Warburg, New 
York; The Problem of Interallied Debts, Mr. 
Osear T. Crosby, former Assistant Secretary of 
the Treasury, Washington, D. C.; International 
Commercial Treaties and Policies, Hon. W. S. 
Culbertson, Vice Chairman of the Tariff Commis- 
sion, Washington, D. C.; International News and 
Communications, Mr. Arthur S. Draper, London, 
Mr. Walter S. Rogers, Washington, D. C. 


Members of the F. P. A. desiring to 
apply for membership should write to 
the Institute of Politics, 3 Hopkins Hall, 
Williamstown, Mass. The registration 
fee for members is $25. Visitors are 
welcome. Excellent and inexpensive ar- 
rangements can be made for room and 
board during the session. 





Checks should be made payable to RopBerT H. 
GARDINER, Treas., 3 West 29th St., New York City. 
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